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Investments for the
Readjustment Period

DURING the present epochsl
of the world's

induitry and commerce from'a wr
to a peace basis. It behooees the
investor to place hia funds In se-

curities that are strongly bul-

warked against shifting conditions.
Wa shall be pleased to (urnith

a selected list of such securities.
They include Government bonds
yielding up to 4.55; municipals,
4.90: railroads. 7; public utlli-- ,
ties, 7; industrials, 6.81.

Ask for Circular AD-19-

TheNationalCity
Company

Meia OSes! NaUal Ot? Bsak BulJiat
Usc.n OCk.t Fifth At.. 41.J Si.

Certiitondint Often in 31 Cii

Maury
Rogers &

A uchinclosi

Stocks

Bonds

Cotton
Grain

Members
N. Y. Stock Exchange
N. Y. Cotton Exchange
Chicago Board of Trade

25 Broad St.

J. K. Rice, Jr. &Co. Will Buy
100 Famous 1'lsyeni-I.aak- y

SO Franklin Fire Insurance
TTlliunnuity Trust Stork
BO Merchants Kef rig. ' Com.
.50 Mohan k Valley Co.
2J riielps-lsodr- e Corp.
23 Texas rartflo Coal & Oil

J. K. Rice, Jr. & Co. Will Sell
IXAmer. chicle Com. & I'fd.
1.1 Central Vnlon Trust Mock

ion Kastem Steel 1st ltd.
100 Jones Itro. Tea Com.

2.1 Merrliant. Nnt'l Hank Mock
100 National Fuel F.as
IDTrin. Irlfl- - f'nml nil

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 36 Wall St.. N. V,

Suggestions for Investors
may lie had on request

A. B. Leach & Co., Inc.
Internment Securities

62 Cedar St., New York
Chicago Philadelphia Boston Buffalo
Cleveland Baltimore. MlnnearjolLs

Fiak Rubber, Com. & 2nd Pfd.
National Aniline & Chem., Pfd.
Nash Motor
Texas & Pac. Coal & Oil

H.F.McConnell&Co.
Members .V. 1".' Stock Exchange

2 fine 8t. Tel. tOG) John, New York

LIBERTY BONDS
BOUGHT FOR CASH

All limes and Denominations f

Boiight at Slock Eichartje Prices.

DIDRICHSEN & CO..
Tel. Jchn 3174-5-6-- 34 Pine St., N. Y.

ciark A. ftoDle Theodore C. Corwln

NOBLE & CORWIN
C SJ Broad St. New York
1 Guaranty Tr. 0(is Elevator

Chase Nad fl. New Jersey Zinc
P Telephone 1111 nroad

U. S. TRADE IN ORIENT GROWS.

Dealliiira for Current Tear Will
Bench 11. . OOO, OOO.

Trade of the United States with tho
Orient In the year ending with this
month, according to the National City
liank, will aggregate more than

Including Australasia In
.he trade this total would exceed

and bo more than double
that at the beginning of the war.

The hank's compilation dhows that thereports to Asia and Oceania In tho
calendar year wilt approximate 0,

against J20S.000.000 In 113,
iind the Imports from Asia and Oceania
vlll be over $1,000,000,000, against
t116.000.000 In 1913. The large Increases
In our trade with Asia occur In manu-
factures on the export side and manu-
facturing material and foodstuffs on tho
.mport side.

COFFEE MARKET"STILL CLOSED,

'Ixchnnire Member In Ilrndlock on
llfiiM'iiliiK I'lun.

A lengthy meeting of the members of
be New York Coffee and Sugar Kx- -.

nange was held yesterday morning to
'Iscush tlm proposition to reopen the
(Change for trading In futures. Tiiej.iard of rnanagers had received a wliu

l':xmtho Now Orleans Hoard of Trade
i nd also from the coffee division of the
I an Francisco Chamber of Commerce

Uh unanimous icquest that the mom-Ve- rs

here voto against reopenlivg thoxchange so long as any restrictions re-
mained In the. market. Th vote re-- inlted In a tie and the general situation

where. It was on November 18 last.
Vhe enllro matter Is now In the hands

f the lioard of manageis. Mennwhllo
producing countiles arc forcing prices
liigher and control tlie markets of tlin
i oild.

BRAZILIAN COFFEE STATISTICS
l.a.t .r..(

New York deliveries
? ew Orlesn iMIr
Tr.tsl deliveries ...
Jvew York stiK--;w Orleans stnrk.
(' wt at all port,
,4 Host

Ml.le .nnnl v
1. .1 re ur Tl.ll.le

llollar. tNotilseu!

Jinnlay.
It, MS
1.856

18. 803
CC0.406

89,747
7.VUS1
161.010

'.'.SK.ITt

week, month.
Id, (I IS

1,(03
17 06

702,719
lfsi.Ke
803 618 . . .

:i:,o
91.1.151 l (lis i

FINANCIAL NEWS

AND COMMENT

--More Confident Buying: of
Leading' Industrials in

Stock Market.

SPECIALTIES AllE STRONG

Professional Sentiment Con-

tinues Money Situa-

tion Easier.

Although all of the developments mar-kelwl-

were not uniformly satisfactory
nnd although various matters of large
Importance were still In a perplexing
rtate, stocks yesterday made a display of
advancing strength, with a tendency to-

ward Increased nctlvlty. Undoubtedly a
large part of the purchases represented
short covering by those who are becom- -
Ing Impatient with the failure of the J

market to reflect the persistent bearish
effoits, but there seemed also to be more
confident ..buying, particularly of the
leading Industrials. The list of Individ-
ual shares, which have come to be known
as the specialties, mill displayed the
most conspicuous strength, although the
raits- and standard Industrials, without
enjoying particular favor, exhibited sat-
isfactory stability. The market, how-
ever, was still very much the same pro-
fessional affair with which Wall Street
has become accustomed, but It was
vastly more encouraging than the aver- -
ago run of recent sessions.

The fact that the market was disposed .

to be strong was due mainly to technical
considerations within the market Itself
rather than to the development of any l
fresh news. There was very little news
of a marketwjso bearing, and It was not
of a character that could be expected to
stimulate nctlvlty on the constructive
sldo of the market. On the contrary', the
statement of tho Federal Reserve Board
with respect to credits Indicated that
there would bo need for banking con-
servatism for some time to come. This
Ktatement Itself did not mention Stock
Exchange credit, but the Inference was
that tills was one of the main things tho
board had In mind In the statement.
Whether it was or not, it is a fair as-
sumption anyway that tho local Money
Committee doe.M not Intend" to relax re-

strictions on speculative loans until the
Government has completed the rest of
Its war financing. And moreover It
would appear that until there are some
definite Indications In this direction tho
market will continue to reflect the news
from da- - to day, and its technical con-
ditions, which yesteiday favored a fur-
ther recovery of prices rather than a
continuation of tho movement which ugl-tate- il

the share list for the best part of
last week.

Thero were still a few weak points,
hut these were nut significant, and the
great majority of issues like Hethlehem
U, Steel common. Crucible nnd other
sieculative favciltes were strong
throughout the day. There was con-
fident buying of the marines, distillers
and other specialties again, but the most
significant feature of the day's business
perhaps was that It Indicated a, vastly
oversold condition In tho case of the
standard Industrials against which most
of the selling pressure had been directed
of late. This was not taken to mean
that there would be any expansion In
business to very largo proportions, but
It suggested nevertheless that the forces
which have been lined up on the side of
declining prices, aio beginning to realize
their position and that processes were
at work to correct this position. Lib-
erty bonds were weak again. In fact
they wera about the only distracting
features there were to the trading.
Nearly all of them lost ground during
some stage of the trading, especially the
fourth 4',.s, which made another new
low record.

The money situation was a trifle
easier, reflecting the Improvement In the
bank statement last Saturday. Still the
supply of both classes of funds was lim-
ited, nnd he easier tendency In the rates
probably reflected the lack of demand
rather than any large supply of money
on hand. Foreign exchange was quiet
throughout tho session and rates were
about unchanged from the preceding
day's closing. Outside of Liberty bonds
tho general bonds department continued
quiet, and discussion here centered
mainly In the prospects for the next
Government bond Issues and the rate
that It would have to bear In order to
assure complete success.

MONEY AND EXCHANGE.

CALL. HATES.
Mixed Collateral. I All Industrials.

Hlah 6
txw CHl
Laat B4I
Itenenals
Year'a hleh '.
leafa low..

LOANS ACCEPTANCES.
member acceptances k

LOANS.
Collateral.

66"
Ninety days t
four months.... Ctf
Five months.. .. tit
Six months Cfff

Kenewals
Year a hljli.

low.
CAU,

Prime bank
TIME

Mixed
Sixty dajs

All
sixty
Ninety

months
five months so
Six months 6

COMMERCIAL PAPER.
Prime Indorsed IIIIls'SIx months 6;BS

Receivable Other Namea.
Sixty days Cift Three to aix
Ninety days... 6if? months I'idt

ACCEPTANCES.
DO days. 60 days. V days.

Bid. Ask. Bid. Ask. Bid. Ask.
Eltinble memter

banks 4S if, 4H 4'i 4'i 4U
Elielble n o u- -

member banks. 4'i 4S 4j't 4A m iuIneligible banks
bills Z'i f. Hi 5 14 i

CLEARING HOUSE STATEMENT.
Clearing House t(74,3T9.4- - bal.

nixes, 7u:0325; (ehit bal-
ances, JJ.MMSft ; Federal reserve credit bal-
ance, I59.4H.147.

DOMESTIC EXCHANGE.
Boston, pari Chlcaro, par: St. Louis, lislSe. discount; Francisco, par; Montreal

115 premium; Cincinnati, par; Minneapolis'
lOe. premium.

SILYEft PRICES.
Bar silver In New York, i.uii, un-

changed; In London, 4sd.. unchanted-Mexica-
dollars, 77i4c uuchanrod.

FOREIGN EXCHANGE,

Sterling Hlfh. Low.
Demand... 4.76ft 4.7S,',
Cable 4.75W 4.75;

Frame
Demand... 5.45
Cables. .v. S.IJ'-- i MS',,

Normal

ot exch.
4.W Sterling
5.1b:0 Paris

China
Hongkong
Shanrhal

19.7M
47.11
47.11

l!reee
Holland
Indl- a-

( alcutta
6is: Hair
4S.M Japan

Yokohama

I.0
12.40
i.o;oi

Hig--
Low
Last

ON

Scandinavia
Copenhagen

" Stockholm
Chrisllanla

Spain
South America

Klo
Argentina (gold).
nuenns yree. ..

5.1K8 Switzerland
Russia- -

W) rubles
100 rubles

iear

Industrials.
days eo

days ttt
Pour 60

San

MS

rate

Last.
4.7A
4 76t

6.45
S.IVi

Yesterday's close
uemaixi

or cheeks.
4.76,',

(.43

60.01

in
50.00

42'.;

C.35

62U

S7.70
M.70
76.70
19.87

76 M
7';

44.1.5
4.S8'i

17.00
17.W

e TIME HILLS ON LONDON.

Prey.
close.
4.7i,
4.76?.

6.45
6.454

Cables.
4.76.
C.45i

15 IS

ia
7006

47'.i

an
C.36

S7.M
UM
;.!
1.5
76.65

45.041

4.M

li.nn
11.00

Bankers.!
W days 4 7m so day... ...:.T?0i
t days 4 7S60 days 45.721;

t liinrnpoll (iraln Market,
Minneapolis, Dec. 3. un-

changed, bailey. SGJrSSc Hye No 2
$1.6014 Q I CI llran, 127 73. Flax, 3,53
Q3.DC.

A

9, 1918.

Day's sjles...
Year to date.

llld. I Asa.

25H

29Ti 30'i

I 97J4
66U' 664

S4H
19H f

I 64;
64 64 4

101H 10214:
48

58U 58H(
90Ui

130 1160
S0M

S0! 81
6

97i lOi;
49S, 49i'
271'.4.

19
32

31U
48

12J
82H
54

;
31

S

U
C3

57

2U.

C7 58
96

20

4"

89

30

36

96

139.
30

126Hi

97W;

69'
9S 100
48;'
29

114?; 116
27

113:41114
31! 32
31

32 35
21 21

3.60

194
32H

31H

54Ta

29;
27U

32U

66 67 4'
36',i 36' 4'

4U ..'71'
23 234 ..!60' 60- - 5!

131 llfil 12'
119

21

161'l62
25 25'45' 45,i
13 13!

6;13!
28 28

58;'
78?;' 80
29;

109 110
17!46,

"Hi 2 A
73l alD

36
106?;

96
43?;'

7il
57 5S
33
P6
47
53?i
16
31
44
36

?i
36
74

84
76
99
97
16
30

8

10
21

166

47
102

110
110
85?i

49

186

i4
80
98

52
105
130

72

107
145

104
22

97
111
79
54

9
38
24

0U

H

68

44

84

64

14

4S

67

1

..

..
39 ..

4
4

12
82H 6

4

7
32 I 4

49' 8

78!

..
10'

48
6 6

i

63 64
I

3 I

72 6
j

63
52

62

48

122 71

65
3

s
13

58

30

17
47

68 68
S ' 9

3

79
36

107
95 j

43 i

7

47

22

34

31
70

52

14

39

38

8
14

71

13

9

34
66
47
55
17
31
44?;
16
47
36
74
22
84
76
99
96 18.16!
10
33

8
10
22

167
34
48

102
32
70

11.8

118
86
52
50
15

187

16
81

100
41

130
73
39

107 y.
1 4lT

9
14

104
24
74
97

112
79
54

10
39
24
13
64

10

3
5

R.li.
200 Adams Kxpress
200 Advance Itumcly
400 AJax Hubbor
200 Alaska Gold M

1200 Alaska Juneau O M
7500 Allls Chalmera Mfg

200 A Ilia Chalmers Jlfg pf...
2600 Am Hcot Sugar

lOOiAm Heet Sugar pf
12800 Am Can

200 Am Can pf
3600 Am Car & Foundry

ivu Am Hide & Leather
Am Hide & Leather pf..
Mil ice
Am Corp..
Am Linseed Co
Am Linseed Co pf
Am
Am Smelt & Kef
Am Stel Foundries

soo Am Sugar Hef
100 Am Sugar Itef pf

5000'Am Sumatra Tolt
3300Am Tel & Tel

1001 Am Tobao.o
400 Am Tobacco pf nun..!.,,

2600 Am Woolen
XOO'Am Woolen pf

Assets Realization
Associated Oil fn. . .
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NEW YORK STOCK EXCHANGE PRICES.
Monday, December

International

Locomotive

I

Atch. Top Santa Fe...l 94'Atch. Santa Fo pf. 90i
V 1

ualdwln Loco Works....
lUltltniiro X-- Ohio- - i ..
Uarrelt Cr 'inoa nn '.rtft

lOOlllatnnlliiii Mining'
ricri-- vvT,,..,r,iuii

lOOiltethleliem Steel S p pr.jinij
10400 llethleheni Steel 11.

;;uuHooth Fisheries
3500'Hrooklyn Uip Transit...

i.urns nros. . ,.
Butte Conner jt-- v np

IBIS.

200 Uutte Superior Cop.'..!
jouunuaiiiornia ltroleum. . , .
1700 California Petroleum pi. 68?;

uw v.anuaian l'ncinc
2400 Central Leather

200 Chandler Motors
1900 Chesapeake & Ohio

200 Chicago Gt Western....
1000 Chicago Gt Western pf .

200 Chicago. Mil & St I Mill.
100 Chicago. Mil SI p pf..
900 Chicago. U 1 IMclflc.

Chi, H I & IMc 6 p c pf.
Chi. H I Pac p c pf .

300 Chile Copper
300 Chlno Copper
100 Cluett. Peabody & Co. . .

50 Cluett. ITjHbody A Co..
400 Consolidated fin.

1900 Corn Pioducts Hef
?4vuiv.riu-iui- ?sievi i, o

Steel CM pf
100ICulan Am Sugar

4600 Cuba Cane Sugar
400!"uba Cane Sug.ir pf
300'Deiner fllo tlrande....
200 Denver isiu Gr pf

8100'DIstlllers Pecur Corp....
SOOlDoine Mines
300'F.lk Horn Coal Corp
900 F.rie
200 Erie 1st pf
lOOlFJsher Body Corp
400'Gaston. W & Wigmore..
200 General Cigar Co
700 General Motor
200 General Motor Corn pf . .
500 Goodrich, F
100 Goodrich. II F pf

1400jGrcat Northern pf
lOOIGreat Northern Ore ctfs.
lOOlGreene Cnnanea Cop....
lOOiGulf, Mobile & North
200 Gulf States Steel
200 Hartnutn Corp
:.w Illinois Central

34001 Inspiration Copper." .'i

16

3600
2300

600
2900

13900

Intorltnrn f'nn
Intcrbnro Corp pf'.'.'.! 30'
ipi Co new. .. 1114?;

.vier .Marine
Int Mpr Marino nf

vvviiiiiruintiuiiftj .Mi'ltei
lOOiInternatlonnl l'nuer.
lOOiInt Paper pf stpd...,!.l
lOO.lewrl Tea
700lKansas City Southern...
200,Kelly Sprlnglleld Tire...1500 Kennecott Copper
100 Keokuk & D?s Jlolnes...
700 Ickawanna Steel Co.

1200'Le Rubber & Tire
400!Lehlgh Vallev
300 Iorlllm-d- , P, Tnl
300H.oulsville & Nashville...

Cos pf. . .".
300 Maxwell Motor Nt pf
luopiaxwell Motor 2d pf.

Hl

200;May Department Stores.!'
u.vim Petro'.eum

25i!2600l.tidvale
Minn new.... m;'
Missouri.

300 Missouri, Kan 13' las;'
....I 28'MiMOiirl Pacific 6Si ?,8U

Montana Power
National Acme

lOO.Natlonnl Biscuit 'llO
National Cablel

4- -
oOO.Nut Mexico

" .evaua copper
600:New Orleans, Met
900. New York

Hart'..'!
100
uoNorthern

2400Ohlo
13001Ontano Silver Mining ...

aOOlOwens Bottlo
100'Paclllc Mall

2000 Pan-Am- er

1700.1'ennsylvania
200 Peoples Gas, Chicago
200 Perc Marquette

Philadelphia
1000 Pierce-Arro- Motor

900
600 Pittsburg Coal

1100 Pittsburg West Va
UOOlltnllway Steel Spring ....
lOOOiRay Consol Copper

Heading
Republic Iron

100 Republic Iron steel pf.
900' Dutch

4900St Louis Francisco
Fran pf.

300 Saxon Motor
600 Air Lino
100 Seaboard Air Line
400 Sears-Roebuc- k

500 Sinclair
200 Sloss-Shcffle- S

11500 Southern
6000 Southern Railway

300 Southern Railway pf.....
Standard Milling

lOOlStandnrd Mill 60 f
Standard Milling pf...

23000!Studebaker Corp
1500Stutz
1000 Copper & .'hem.

200 Texus
7400 Texas Pacific

200
5600 Tobacco Products

Tobacco PrmlnrtM ,,f
200 Transue Steel

Twin city
100 Underwood Typewriter ..

2100 Union Pacific
100 Union Panlflc
100 United Alloy Steel

3000 United Cigar Stores
100 United
100 United Investment

1700 8 Cast Pipe&Fdy
S Industrial Alcohol...

100 & Imp
K

Steel
100 8 Steel

1300 Utah Copper
900 Chemical
100 Detlnnlng
700 Wnbaah
800 Wnbash pf
100 Wabafch nfll

1400 Vestern Maryland
6 lOOjWeateni r&inc pf.

SUN, 10,

lOO'Cruclble

lOOrMaekay

275.
134.033.610 173.910.766

Open-- , lllah-In- .

56

67
4
2

29
83
60

46
97
R..

71
40
55
42
84
63
84

114
98;

103
Tint
100

5$
96
66! 66'1' i!

90

"l is?"

100
100

66
21

20

106?.
67;
29

19?;
3SU

13?

Con

.1114

66 56 I

4UI2'30
83'

97

74

56

85

tr

66
& 95
&

H

75 76

&

&
&

&

&

B

66

37

9

47
79

8

S4 S4

. .

.

67

6

2:

32
36

49

9
69

98
8

26

159.163

'

.

Seaboard '

.

.

Williams

'

Ixw

2

8

41

63

111, 111!111
I14t4II4

10
!ioo lion

!ih;'

Top
"i H

:a

7

ini ...

...

Louis

36

7
20
23

.

28
71

64
ctl;

mi. . . .

4S

90

31
81

io
4S

54

48

71

64
52

.'
100

14

nt

H U 2d
on 19

36
79

Co

Pa

Co

pf
Co

Oil

Co
Co

Co

Co

600

Co

pf

166

111

47

42
84

91

58

66

61

47

58
90

10
49
13
29

36

30

s?;'

1917.

.t

25!
4

83'

86?;

40;
65;

83

114

ilO.

106 '106

24,
37'i.

134 151

161

'mi

OH

Int.

100

154

161

.(

!

75

67

79

19,38! 38!6l 64?;i

47,

Corp

150

103

150

19!

31
4V4,

69
34

14

24

I

110

207.SS1.778

102H103Vi

109
1

69
160

a:

tU"ttltU6iial106

9 9 9

, -

6

9

28
71

84 ' Ri"
19' 19V

' 64

90

Si

32

83

47;

6
10 10 '

49!
13

19

361
31!

49
126 126 126'82' 82)
56L ' r.Kti

101 104 104 !l04
96'

Con
,115

9

98

6

.7;,'7!.7i:?l
'S IIJ'4,11,1!)

31
31, 31;
63

.1 32 32
21 '21 21
67

36' 36l3! 3 3?;'

i

i

I

:

o

C ?

60: 60'
Il20 ion

Hi.

61
32 i

62 i 63
lJU0

25' '

Steel & '

& Louis '

&
& . .

Pacific 28V s

illO IllO '

& 17l 16;
f

S!
4.

A I

San
San

62?:

il50

68

19V4,

165

5'
14

42V,
84

66:

110

160

49

71,

69

IIS

63

& 36 36'& Western 'm? .in: kit
Pacific

Cities

Mach . .

& T
It It

Corp
of

&

& Steel
.i

&
iou at &

. . .

&
& I

Pacific

s . .

Tenn . .

&
Third Avenue

&

Transit.

pf

Fruit
..

U
U
U S Realty
U Rubber

C4C00 U 8
U

A

,

3D9.350

t.

25

85

91

c

14

103VA

UU".lll

71

19

31

31
81

31 31

Harvester

Vulcan

31

36 54
79

17 17
33 33

s
io 10
21 21

34 34

I

76'

56

67

29 30

60 60
sr. sr.

47
97 I 97
85

74
41

55

63

91

',4
96

66 i

94

66 66

66

,

i

95

131

20
22

65

61

68 57 58

47

30

36.

56.i

i.i-r-

,32

iz

1'

N H

I I

I

I

'

i

76

l

lli

73

lSif

24

"1

42

63
85

966.171

66

j

66

20
22 i

30
.

1 4

79

J -

.

-
t

103

38
90

30;
81

29
19
32

'

26

561- -

97 97 97

54

48

in?;

32

28

63

67 67

34

66

90

65

.17

30 29

3S

57

64

32

31
49

9 I

69 I

54 j

48
I

28 29

i

63
32

l

3?;
11 72

03, 2;,- - 23
60

160 160 159 160
120

Copper "514 il
'

Ord 43800, St
1200 Tex 6 6

Tex pf
"77;:0 pf. 58 58 '100 79 79 I 79 79

100 Co 30 30 30
Co

Conduit 17

inn v" " i 46

of pf.

Tiv
Central

Norfolk

Gas

1U0

Ref

100

100,

:uu

Ry

Va-Ca-

69;

9

98

ICS

SOU

55

17, 17

84

99
96

.13

8
9

21?,
165

47A
102.

mo
24 24

13
63 C34

84

91

24

1916.

90'
i;

76'
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4S
45
26
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56
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43
46
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88
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56

. . .

. .

6s

.....

T

T

&

1U0I
Westlnghouso &

200fWhlte
1 Willys-Overla-

Willys-Overlan- d

3 &
COOIWorthlngton ..

Odd lots. 'Uivldend deferred settlement railroad contract.
Odd lot transactions are not In separate line sales

were made at outside the full lot range.

BONDS IN NEW YORK STOCK EXCHANGE.
v Monday, December 9, 1918.

to tlate.

Closing.
Kid. Asked.

97.68 97.72
93.30
93.00
95.80
97.30
95.80
95.68

93.36
93.10
95.82
97.40
95.82
95.70

in
f S 17.... S6.00!, 15- - SI 93 ID

-- ..
1947 II 97.10 4..
SO 97.54 10 91.70 7 .k

177 97.50 5 9J.10 40 95.90
9 97.67 r 93.00 10 5.

91 97.50 10 U.10 :0 95.14
44 97.44 3 93.00 70

1 97.40 10 97.10 i 9S.I0
H 97.50 11 93.00 60 95.74

106 97.44 1st 4V,s 173 5.0
7 97.50 40 96.87

75 97.44 H 97.40
1 97.40 1 97.30 60 96.00

ISO 97.60 76 97.40 i 96.02
13 97.46 1 97.30 70 96.06
50 7.44 10 97.10 7 96.04
70 97.47 15 97.30 H 96.02

160 97.44 4 'in 70 96.01
16 97.40 3

96 96.00 40 96.01
70 97.50 70 96.04 73

3 97.44 3 9(4.01 5

75 97.50 7 90.02 10 9l.00
2 97.58 4 K6.0C 75 96.04

10 97.64 1... .95.07 6 as-0-

72 97.70 5 96.04 71 96.07
1st 4a 3 96.10 50

7 96.00 7 96.02
20 93.50 1 9I..I1I 2" 96.04
12 97.40 3 96.00 79

4 93,30 11 96.02 70
93.40 1 96.00 10 96.06

2 93.20 30 96.06 3 96.00
11 93.30 20 96.00 10 96.02
til 4 1937- - 1 95.98 5 96.00

1917 10 96.04
1 93.30 13..
3 93.74 10 96.00

100 93.70 1 96.00 102 96 001
15 97.10 14 95.96 20
20 93.20 fc9 !.0n
17 93.10 3 96.04 45 96.00

1 93 18 10 96.00 11
10 93.301 t 1J 96.00
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pt.. .. 98
A Bit 334

do pf
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Am 108
A
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Am 124
pf 46
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C

7, Western Tel ...
3 K M.

4 Itotor
29001

7' 300i pf ...
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a
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8. . . .
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T
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ItANGF, LIUBItTV BONDS.

11.O00).
Liberty
Liberty

Lllerty
Liberty
Liberty
Liberty

United Government Detailed Transact!
(Sale.4 $1,000

rt4Kel978

registered

C.I

.1 88 88 88

. 43, 43
45 45 45 1

. 26 26 26 26 I

88 I 88 88 88
72 ' 72 73 1?;

.. 56, 56 ?

of

of

97-
-;

Oil

74

lt;i

178

97.64
93.50

96.00
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1 . . i 91.90 SO

3 1'O.OO 50 95.88 14. ...95.80
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5 4 25.. ..95.70

20 95.96 64 93.78
95.90 60 95 80

30 95.88 130 93.78;
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do pf 105

S H.. 65
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Co E.l
Gaa R3
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Loose-Wile- s 814
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I
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4.ii,i
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III

121)
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Pa" .
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Low.
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95.80
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95.70

95.96
95.98

.93.96 95.78

95.90 95.78
95.80

96.00 95.76
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96.00 95.76
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95.86 95.76
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95.92 95.80 95.74
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95.7i

and

llll,...Ill

eerlea

Cen...

pf.101

Dock.

North

unify

nrr&W

. .86
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Peoria A E 54 6

Pere M pf. 4i 41

do p p... 5 t1
7- 43

do pf... . w, P)
PierreA pf 10! 1(ij
PCCAStl... 51 t
IMt CI pf.. 84 4 66

PltlFtWAC.1304 14)
Pitt Stl pf 90 HI
PAWYa pf. 79 SJ
Pond Creek II 15
lr Stl Car. C04 b2

do nf .... 95 mi
luh Serv. 91 w
Pull Pal fLITO iji
KvMl.sp pfio.'
RRSeolllc .. 7t
Read 1st nf 3:4 3S

do 2d pj 344 3t,Sar Arms u) j
Sears R pf.115 s
Slns-S- h pf 85 90
St U S W. 20 244

do pf 3i n
Shslltick 154 134
SoPorloSug 130 150

do nf 100 110
Studebk pf. 91 7
Sup Sleel . 854 3:4do pf 95 98
T Pae L T.I 55 180
TldewaterO IS4 '114
TolstLAW.. .. 1,)

do pf :o
do d. . , pi ;
do nf rl 8 11;

TnnCity if 70 125
Ihvlrwd pM06
H Bag A P. 71 764tin Pap Ha ;j ;64
FCIgSts pM08
Ln Drug ..81 t,s

do 1st pf. 49 M
do 7.1 pf.. si (a

V S Expr.. 16. 19t'nRyln pf, 15
CIP pf... 43 Jet,

USlnAlc nf 95 n
J,3?",' P.'-I- 'M'iS Smelt. 4i; 44d" I'' 43 46',Hah See.. 11
tu-- C pf 112 H3H

a I C A C 57 59

$ ,,r 4S
Weds Far 70 7:4W'hs 1 pf 85 70
W Md 2 pf. 21

"est P.ie . 224 734
Wh A I, E. 204 jo-- -

do pf.. .. ;o 7.,

Wilson pf mi in
Wis Cen.,.. 31 s:
Wnolworth.':.) i

do if in, j;,,WlhgiJ pf A ) 914do pf II. bjij --
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Ex dividend

GOSSIP OF WALL STREET.

Alcohol Ailvnnres
Willi sales of something' lesi than

5,000 shares. Industrial Alcohol ad-

vanced yesterday nearly 5 points. And
with It Distillers Securities roc over a
point. Tim significance nttached to this
movement was not of news but rather of
condition. When the decline came into
Industrial Alcohol before It last sold
r,x dividend Important Interests, who had
previously been nctle In operating
aealnst the widespread feeling that the
stock was one of the war stocks that
muft go down, had accumulated much of
the stock. This accumulation continued
after the shares sold ev dlvidchd. nnd
repeated efforts to drive It down fnlled.
So It ivas with Distillers Securities,
whoso Inside Interests have consistently
supported the market merely on their
belief In what the company could do In

a commercial way. Yesterday when a
few who had sold for the decline en-

deavored to cover their commitments
they found the supply of stock scarce
enough to set them bidding, first In Alco-

hol and then, when the truth appeared in
that Issue, In Distillers.

Loan to Hesjtrlct .Monej.
It can be stated upon reliable author-

ity tlmt no lellef from the restrictions
upon loans for speculative account will
be permitted until after tile end of the
heuvy Government financing; In other
words, at least not before tho next Lib-
erty Loan has been floated In the spring.
Sentiment In many quarters yesterday
lenned toward the expectation that had
generally been expressed last week.
This wns that after January 1 some

In the restrictions would ensue.
The expectation was based on" the theory
that cancellations of war contracts on
which work had not yet begun would ex-

clude the necessity of tying up funds
for the future and to that extent place
the banks where they could serve the
speculate e community. Oo.ip had had
it that the Money Committee wrld not
officially announce that the restraints
would bo removed, but that it would
gradually permit without censure an ex.
panlon of loans beyond the aggregate
prevailing September 16. Such action. It
was snld, would allow the growth of
buslnes on the Stock Exchange without
publicly assuring the district that "the
lid was off." Hut according to the latest
advices this Is not to be so, for It Is con-

sidered that the Government's needs,
still huge, will absorb whatever funds
are released from war Industries that
are not taken up 'by the resumption of
peaco business.

Mniflc In Oil.
Texas and Pacific yesterday again

touched the high record ot seven years.
It has been brought to that point
through tho accumulations, it Is under-
stood, of Interests Identified with the
Texas nnd Pacific; Coal and Oil Com-
pany, whose stock, taking Into consider-
ation the stock's dividends disbursed,
has seen an advance of twelve
times lt market value since the dls-coe-

of oil. Much has been said as to
tho finding of oil on properties of the
railroad compaiiy, and on land adjacent
to Its lines. Ranger, Tc::.. v.us a tank
station a short time ago ; now It H
credited with a population of 10.UOO. Ir
is further understood that three com-
panies ale building pipe lines to the
Ranger field at an aggregase estimate
of nearly $20,000,000. Tho Texas and
Pacific bisects this field. As to oil on
its own lands, that remains still In the
form of rumor. The railnoad has beon
In receivership for two eirs. Its net
earnings well exceed Interest charges,
but. as one man pointed out yesterday.
If no oil is fcund and the receivership
is not dissolved during the porlod of
Goernmc4it ownership It may some day
require nn assessment to solve the com-
pany's financial problems.

Car nnd Foundry.
Accumulation of American Car and

Foundry has been carried on by Im-
portant Interests recently on the belief
that another Increase in the dividend
can be expected. This belief is held
despite any cancellation of equipment
buslncs now on hand, and It is based
on tho strong cash position of the com-
pany. It will be recalled that this com-ptn- y

has a fund of $4,630,000 set aIde
for the payment of common dividends
on the basis of S per cent, a ye-ir-

. The
latest official report gives Its net work-
ing capital as $32,674,478. There has
been no official notice of any Uf-- of the
resere for dividends as yet. and as
earnings have continued very good It
was believed that all of this vould lead
to an Incieaie of the dividend basis to
$10 a jear at the next quarterly meet-
ing, to be held in March.

New L'lrnrniii'r Pin 11.

The new plan for the clearance of
securities, which has been under con-
sideration for three years, is expected
to be announced In time for the trans-
action of business shortly after the

of the new year. Several detail.'
remain to be settled between the Stock
Exchnngo committee and the Clearing
House Association. The plan has pro-
gressed sufilclently for a rehearsal to be
carried out nuccessfullv in the presence of
bankers There was a meeting of tho
Clearing IIou?e committee of the New
i ork Clearing House banks yesterday. t.t
which Benjamin Strong. Jr.. govcnicr
ol thi- - New York Federal Reserve Ban!,,
was rrerent. After the meeting it wnn
said that only routine affairs were con-
sidered, but It Is understood that th-
rew plan for clearance was under

Declines In Liberty lloiuls.
Liberty bonds again declined yestei-

day and Wall Street looked tie the
meaning of It all. There were over
1.000.000 subscribers to the First Loan,
over 9.000,000 to the Second Ixian, ovrr
17.001) 000 to the Third Ixian and o.er
23.000.000 to the Fourth Loan. It Is by
no means to be deduced Hint the sum. of
these totals would give the aggregate
holder of Liberty bondi of all classes,
innnmuch as millions hold bonds of
each Issue. But were the total of

to be but tho total for all loan.--.
It would furnish space for those win,
must sell or those who find It advan-
tageous to sell, It Is known that afterevery war In modern times declines In
the price of bonds of victorious belli-germ- ts

have come. This Is due to tlu-fa-

that it Is no longer regarded n a
patriotic duty to hold the bonds nfler

lctpry has come and to the fact thata practical man. lellcved of that senw
ot duty, might wl.--h to use the cash
Involved In his business.

SlndelinUrr'a Flnum-lim- .

No official progress A;n reported y

concerning .the financing plans
of the Studebaker corporation, but tho
rumor that came again that the com-
pany's needs were as great as $13,000.-00- 0

brought out relatively heavy selling.
The result was to bring nbout a decline
of more than n point nnd a half; the na-
ture of tho selling was apparent In the
upward reaction by which the stock re-
covered nearly all of Its los-s- . The latest
rumor staled that the financing would
be In the form of Hiort term notes and
that the new tnone would bo used 10
purchase from the Government nt some-
thing less than cost plants that were
built during the war fur Goeriimenf
contracts. Negotiations have gone su
fur. It Is reliably repotted, that an an-
nouncement may conin any day, but
nm-n- men who Imo discussed the
financing with officials of the compiny
for business reasons it was not consid-
ered likely that the financing would b
ns ureal as lalelv rxnorleil Tl.o ,1,1...
It was said, was d,ue to the mail, r of
deciding Just uhat ben ring upon di.-dend- s

the nevJihllratlon would bring,
,48

BANKERS OPPOSE

U. S. RAIL CONTROL

Investment Association Vam
Early Return of Una.

to Owners.

WOULD ALTEK SYM'KM

W. II. Taft Voints Oul lui,,r.
taut Planks for IVikt

Lcnue.

Special Detpatrh in Tin S I

Atlantic Citt. Dec. 9 Tin '.,
method of regulating utlllllei. rvw
ns It relates to railroads. 4

lerlxed as a failure by the ,v.i,rn i ,
eurltles committee o' he Tr,

Bankers Association of A met ,

opened Its seventh aniiu..I . ,1 1,

here Tho report m, ,

bodied this declaration 'win s:. --

by John B. Oldham of Menu-- . (,
& Co. of Boston, chalrmm tf 1,

mlttee, and was approved 1J mo ;(,r,

members attending the me tunc H

resolution adopted the as in 0

posed public ownership or per i,operation of railroads and lei-- rt m el
phntlcally In favor of an ea'' return
to private ownership of lin'is unrti s;,
altered methods of regulation as tou
Insure sound railroad :red I and a all
qunte transportation sjatcnr

"Nobody to-d- serious,) i,iv.o t

the advisability of a 710! I j of resa'
lion which aims to protect the pul
from abuses and dlhcrlininatlons e'
various kinds," said Mr. Oldham's it
port, "but it demands at the same. tin-.- ,

a regulation which would enable tr.
railroads to maintain their credit upor,

a satisfactory basis. The alternates !

public ownership or 8orn 0'
public control whereby Hecurity wouli"

not be dependent upon the merits cf
particular enterprises, but on the sour.!
ness of public credit,"

Jtegarding tho pre-w- rsurnad r?u
lation the Railroad Seeuiritles Comr.iltui
emphasized the point that the ral'.roadi
cannot be returned 1n their pre-w-

status without proi1dln3 relic' fromtr.
burdensome conditions undei Thick
they have heretofore bei n i'pe-at- i"

that any plnn of fut'iio 5n err.rr.ents'
control should eliminate tiie conllirt

Jjtato nnfi Federal bod,e It 's
further contended by the .'nimmttce t!i- -'

tho Sherman ant'-tru- rt laws .1 k !:

Slatcantl-trus- t laws In their r.pp
to shoi.w h

repealed In tho Interes! of t f
economy, because such iims w'll ie e.
necessary under pro ,ei- C ,(n,

Finally it was 'n- -

that any plan of ioverurir.t i n
which Increase" opcriinjr e i,
regulates income sho-.il- l nni. '

bllity for adequate eorn'nj a; ;v
talned credit.

Governuicnl Control InrrHclent,
"We find nothing In r? veer c'

other countries in the 7nvrr nem
of transportation t.Yo'i nar-ran-

the assumption that 11.

In this countTy .mho l.e
cessful." said .Mr. Oldhdi i ' 1

to reliable authorities, ihc ""o- - n'
Government owncrriitp the .n-- a r
show decieared efficiency . ed -

penre, lessened liutlatiM- - i !.-.- in-
ference and econoinir w.o'.

we find nqlhliur in t o i.
of our own countr- in the fie" 1 o

ownership which fncouniges ' s
that, we can profitably e . ,

sphere."
While the report cf tie .. .1

mittce was the most 1,1 por:
persons, considering nfi", v

clal problems, the addie- - cf
Taft gave them gr. ai plea u.

Before entering into 1.. -- '
his addres1. which deai- .

and puiliofcs of a iiag.ir .'

peace, Mr. Taft ta'.ke I hnefi. .; '

difficulties of ids position , -v ' ' f

War Labor Board. He
periancc led him to bchew .,'
look 'for public utillt.i eeciii-- . --

a good one. lie mid. "Iini-- -

field have m picf if.
pathy.

"They arc dealine with a pi'
has been educated to int.-- '
to a method of flxiiiK fan-- ih.c
say Incidentally, without b .. -
pert, has proved itte'f tc be u
investors. Whether ou i. ' '
it Is a question that 1 hti e de
to express an opinion on l.eeaiiM '

know. Adjustments, as I uu l - '

do not pay dividends.''

Tnft'a Pence l.rnKiir Plnnk.
Mr. Taft then talked en i.--

leauue of nations to cntc p.
"The four planks of the b n' v

Taft said, "should be tc d v

qucrtlor.s raised by ' ' '
peace treaty; to bung 'V -
mission of conciliation to d.
justifiable International 'wi '

an International pi ici ic
of the com'.ilned foic -
powers making the pei " '

Germany to bo e. Hide! u
lay down new rules "f int. 11

and add to the rxistim n

After h.s eddrcss Mi
to give further detail- -
controversy between Vi

Board and the i i. -
pany. lie espross'--
the transgression of the .

lwed the stand It '.:',' f
in Ignoring the rul'iiss ' '

on the grcund that the .c
that in future it would -- t t

labor problems. Jit, Ti1'
sinto what steps v. null !. '

ndjust milters brtwein ;'
pany and Ihe board o" 'i
and the workers rod "! ' '

llio olhe"
William U. Maxwell. " '

Scholle & Ci was the wi'
nt the evening nss'on "
dealt with Ihe eflcrts of
Hon, through the Commii'e. '

lent Advertising. ;n t

Ing public from 'i o (h-- ic

est jiersons offerii.,7 se 111 "'
tlonable character.

"The cominltto - - -

fluence tn bring nln in ''
of Federal legislation to
suing of cecum e.--' Mi.
"This legislation is '.(!- - ' ,
tho present 'blue l.m ' r
thirty-nin- e Slates an.
mlttee believes do no 11 '

sltuntlon. as nme Plnie- - '

far In the matter "f reg '

others have nor got- .1

'Through a Federal l.iw '.n
believes that the Isimti e
could be supervised 11' ier ' ' '

illations throughout the '

London Money HnrUe."

I.oNiin.w Pec. 9 l ie--'- 1, "
per cent. Dlscnunt rie-tluv- o

months WIN, 1 - ' '

.Gold piemlmus it Ijh-- ! ,n.
sols for monev. ,i0T, il" ' ', "

lmn. 9ti.... Diitisli I'.. " '

4 .

Tho l lnli llniiUs I luscd

Salt I,vk; Citv, He.- - ! 'I

State Bmli of Bii'p'umi . I '

StHtn Bank of ' 'oppertl. 'd
mw.ns thi'-t- miles if
olo-c- b cler .

Examiner lluiii . ' "
clared by the examiner to b w"


